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Company Background

® USUNUS:NDUSSADNAQUA:DIKUNYIKANLAVEND (Steel Billet) wolhluwaadu dnidunau tkando
do8 ua:twanana Wudu TastsinAluladmskasuuuuikteouins:ualwwh (Electric Induction
Furnace : EIF) Glspviudoagluluaaaainnssundunsys 0.Usiduus uuionsou 70 Ts Grhdvms
waagoda 730,000 Aucial

® UsUNSadoustn 3 BuWDsE 3 (unsu) (CEPL) Lv‘\}aUs:naus‘sﬁDIua“num: Holding
Company daemsdinRuluusEnchve Buus:NoUsSADAIAEITDLAUWADVIUNALNUUS:LANCIIVA

Key Development of Company

0.n. 2561 noasolsolwwalasoms lwaki uuna 26.68 MW udoiaso 100% uazaas1o: COD
TAtuidou Wwwsu 2561 Goo:rikrusEng Glasonisi COD sou 10 Tasoms MAoMs
Waasou 65.67 MW

a.A. 2560 dwuiumsmaInsomsIsoIWv‘\hwa‘\)muuaomﬁnér‘ids:lnm\jQu 2 Tasvms yuna
rhaomswaa sou 4.43 MW Wun novnusoulasvaswvwugiutuus:inAcglu

J.n. 2560 Tsolwwhtueglu COD WwWuLawsn 1 Tasoms yunardvmswan 12 MW

2559 Tasoms Solar Rooftop tuUs:zinATNg yuia 6.64 MW SiKUngTwwatlBowicdse uas
Tsolwhwaomuuavaifagus:inatucdyu uuna 059 MW COD twulausn 1
TAasoms

2558 Tsolwwhtucglu COD IWUIGUSN 6 TASONS YUNAMAYNISKEASOU 18.96 MW

2557 Tasoms Kyotango uuna 4.019 MW 150 COD 1Julasvnisusnuavusyn

Revenue Structure (Lottve)

souUnyd : 31s.A.

2017 % 2016 % 2015 %
swldnnmswnsuaznstiusms 3,676.01 87.06 2,619.84 9557 217145 9166
- swldonmsTmhean 2,265.87 5366 1,47158 5368 1,209.82 5107
- swldoinmsavnuuatrFmusnulsoiwwawaovunaunu 1,410.14 3340 1,148.26 4189 96163 4059
swiddu 416.62 9.87 12148 443 15255 6.44
rhlsondasuanasu 129.84 307 = = 4508 190
souswla 422247 100.00 2,74132 100.00 2,369.08 100.00

Stock Data (/032018

YTD 2016 2015
Paid-up (MB) 800.00 800.00 800.00
Listed share (M) 800.00 800.00 800.00
Par (B) 100 100 100
Market Cap (MB.) 3,840.00 3,72800 5,120.00
Price (B./share) 4.80 466 6.40
EPS (B) 032 0.04 -014
Statistics (16/03/2018)
P/E P/BV Div.Yield
CHOW (x) 14.99 271 -
INDUS - mai (x) 2474 206 201
INDUS - SET (x) 1366 171 321
mai (x) 8206 24 165
SET (x) 1865 2m 279

Shareholder Structure @in2om

NAUDSSSSUAS (66.1%)
. nuasad Sasus:auAal

(3.4%)

Financial Ratios

ROE (%)

ROA (%)

D/E (x)

GP Margin (%)
EBIT Margin (%)

NP Margin (%)

nauTn3nSuade (4.8%)

. anqus] Arunadies (3.3%)

. Sua (22.4%)

2017 2016 2015
19.01 262 -8.82
555 173 118
778 931 561
1710 14.28 6.44
16.97 6.75 3.09
6.07 119 -451
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Capital Structure (Unit : MB)

Business Plan

2017 2016 2015
®  USKISSOMSFUAAVAFVIKTUS:ENSMW USUNDUNUUSKISSONMSFUAAVAFVIKaDQAdDVAUMED
& _t 3 - s 3 s - - . R Current Liabilities 4,798.79 6,934.78 5,02398
BouINAgaIWDaanans:NUDINMSRUNDUUDVSIAKANBVDEDUIRADUALAUNUIRDETUS:QUNLIVTU
.[(_:l- Non-Current Liabilities 6,240.91 494544 1,756.05
° . o —_ . as - - - . i . —_
Spin-off CEPL msuwsun CEPL whoan:l0gutuaaiaknannswe mai Iwaciogaamsavnulussio Sharcholders’ Equity 141955 127601 120771

waovunaunu ua:aswaduuudotussiotweraus:naumshtaulauazgogiu

Company Structure

Investment Highlight

2561 uwuthussngos CEPL wWhoan:Gautuaaianannswel mai Iwaciogaamsavnuiu
ssfiowavviunaunu
2558 a\)quZuInsomswécﬂWv‘\hwéomuua\)mﬁoﬂﬁﬁoﬁuuuné\)m (Solar Rooftop) tu

Us:inAlng Juunalasvnssou 6.64 wn:5ad

2558 aoquZuTnsomsTsoIWvThwa‘omuua\)awﬁmsﬂuUS:LnanjL'!u (szw:A 2) Duunalasonis
Us:uacu 15 wn:Dad

Risk Factor

® A WIFYVDINADIWWUNIUYDVSIMIAVIKAN tAVIKaN AaldudadouUs:uitusosa: 70 - 80 upv
dunumswaa doliu USUNSoDulyuIuRD:E1SD0USLULABIKENTSIRWE YWD DNISWEQ SOUAVMS
ruaulsunedodolAvikaniboldsuFdvdooinanm (Matching Order) Bvomsourhtkuson
awsnmruasIMUNgiiaaandpvAUAUNUUIYYDLUSEN

®  axwiFgvoinUs:ansmwuaziadusnwupvlsoIwwawdovIuLavoAag oA Us:anSnwupv
aUNSOIKANTUNMSREATWWA NMisgryldeRtiaduluns:uduMsHAaTWWA KéDs:UUANEEVUDVUSENRSU
$o0Utum dvliu USENSvSalRTNMsAamMuNansaIiuvILYDLTSLIWWARIUS:UU Supervisory
Control And Data Acquisition (SCADA) goauisndamumsdiduviuldaana 24 $31uo 1WolK
awrsnasdvasua:uilulagmiAtiaduldoghoiudasanisad
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2560 SuupusvIaamuus=naufioMsalauduLsvVIUFUWUSIa=dIaamsusvviu Us:=o1U
2560 s:Quus:linA DINNS:NSIVUSLVIU
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