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USK1S
YTD 2020 2019
Paid-up (MB) 800.00 800.00 800.00
Tel : 0-2033-0901-8 Tel : 0-2033-0901-8 Tel : 0-2033-0901-8
anavinj@chowsteel.com mandykoo@chowsteel.com suppachai@chowsteel.com Listed share (M) 80000 80000 80000
Par (B) 100 100 100
Market Cap (MB.) 2,848.00 2,976.00 1152.00
Price (B./share) 356 372 144
EPS (B) -0.14 -034 -0.25
Company Background
® USUnUs:npussiPNaQUaDIKUNYIKANLAVED (Steel Billet) twathlUnaatduitnanidunau iando Statistics (o202
9oy ua:wanada wWudu lastdinalulagmskaouuuutkloouns:ualwwi (Electric Induction
Furnace : EIF) Glspviudoagluluagaanknnssundunsys ».Us15uys vuidonsou 70 1S Grhdoms P/E p/BV Div.Yield
waagoda 730,000 Aucial CHOW (x) _ 374 i
® USUNSQAY USUN W3 WBUWDsE dina (ukiwsu) (CEPL) dulasidsanus:avAlwaUs:noussiolag
T o . o - _ - I — INDUS - mai (x) 3165 213 202
msfioRuluusyndu (Holding Company) lagdulguigidnavnuiussiowavoviunaunu sotdussio
AdAwdsvch ua:duusliutumsiaulagooinmsikatsUs:inAnslaniEutkA WA AYAUMSTS INDUS - SET (x) 982 134 182
wdvviukyuiBsulwaquasnudvudadouna:asivanuluaodiuwdvoiutinudsana  Tagodu mai (x) 5645 324 125
cﬁua\)r}uua:mstﬁu§msh’lh‘EJ:)lCiaoﬁuTsoTWv‘\hwé\)muua\)mr‘mEir?o?uUs:lnnua:CimUs:mﬂ
SET (x) 19.85 17 220

Key Development of Company

s.A. 2563 Fmthelasomsisolwwawavuavarnasgtuds:inAcgJusou 9 Tasoms MavNIsWaa

Gadosou 64.21 MW

nw. 2563 IsuWWh Nihonmatsu 3 uuna 148 MW COD wwuldiudn 1 1asoms rikussndg O

TnsomsiA COD tuusznAcdJusou 8 Taspms MavMsWaasoy 6198 MW

n.e. 2562 Tsolwwh Aomori uuna 7.21 MW COD twuldusn 1 Tasvmis mikusong Glasomsi

COD tuus:tinAcdyusou 7 Tasoms MavnIswaasou 60.50 MW

J.n. 2562 dgumsvislasomslsolwwawdvviunavarfagiuds:inacgyu sou 4 Tasoms

yuarhdomswWaasou 538 MW turinevnusoulasvasvowugiutuls:inaAcgyu

Revenue Structure (Unit : MB)

sauUnyd : 30 N

9M/2021 % 9M/2020 % 2020 % 2019 %
swldnnmsuvie 39.92 18.09 26260 60.93 27560 4981 540.88 6276
swlaonmMstusMs 83.95 3805 164.68 3822 26275 4749 110.75 1285
Misoinmsngbuavnuiuusvngosualnsomsnaaiww 90.10 40.83 - - - - 97.71 134
swldoonide 0.81 037 153 035 236 043 650 075
ilsondasuandsu = = = = = = 90.28 10.47
swlddu 588 266 215 050 1257 227 1575 183

souswia 22065 100.00 430.96 100.00 553.28 100.00 86187 100.00

Shareholder Structure s/03202)
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(3.4%)

Financial Ratios

ROE (%)

ROA (%)

D/E (x)

GP Margin (%)

EBIT Margin (%)

NP Margin (%)

(66.1%) nauTn3nSuade (6.9%)
. anqus] Aruniadies (3.3%)
. Sua (203%)
9M/2021 9M/2020 2020 2019
-15.62 -37.82 -29.03 -16.80
-216 -0.09 -136 199
10.93 997 10.06 795
15.90 2517 1593 18.04
-4591 290 -25.09 7n
-85.81 -26.26 -52.88 -1437
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Capital Structure (Unit : MB)

Business Plan

9M/2021 9M/2020 2020 2019
® ssfidwhan USUNUSUNagNSMISUENessIDRUISUSIONaATRNUgNAMS1I9tedUSuItula: 400,000
= i = U Y - . - Current Liabilities 953954 419300 918183 297329
Au IWDaaWans:NUDINSIAKANUA:SIMIANAUNTADIWAUKWIU  US:NDUMUDIDUNUUSUUSONS:UDU
MSWAATATUS:INSMWUINGOTU  1WDSHYSUMSWAULNSULUUMSSIKLNESUARAUaNASIETKUAD Non-Current 9605 549051 8682 615961
h Liabilities
FAnsmMwlusunna
® ssfowdvviu  USUNIAUKthyugnessiowavvILUNauNUagvdaliioo Tagljottiumsavnulasomsiu Shareholders’ Equity 88140 9772 92124 114810

dhous:inARDANEMW ua:thnacauuNUAAUAIRGQ
Company Structure

Investment Highlight

u.A. 2564 SadousBngsunu USBN N3 uaud BlA3 Showida Sina WadidusshotAgInU
s:uuraalwwiDinwavvuuavoNagua:wanviunaunudue

s.A. 2563 Sadvusynsounu USUN N3 uaud anli s Sina waddussioknaniiuanu
ssuulsan$isad

s.A. 2563 StheTasomsisolwwawavuavorfagiuds:inaAcgJusou 9 TAsoms MAVMSHAQ
Gadvsou 64.21 MW
s.A. 2563 SadousBngauuKkoliky USUN 1oa.m$.3.10. $1a IWaavnuwavviuLEavIRasgiu
Js=nAlng
w.g. 2563 SadousBngagurolky USUN w3 Tslv 1Bulupsd Sia 1WwaddussADALAYITDY Company Image

fussAowavvLLaYAAGUUS:INATNY La:msdioRuluusundu

a.n. 2563 SadvusUngosurvikululs:inApdalasIds Premier Solution Australia 2 Pty Ltd.
(WDSDLSUNMSAvNUWAVVIUNAUNUIUUS:INFDDALOSLEY

a.n. 2563 USUNgoslAWNM&tynusounu (Joint Venture Agreement) tWodhLGussADKaN
AeoAUs:uLTsanSsad

Risk Factor

®  AMWIEYVDINAIWAUNDUYDVSIMIKANUHVEYD  TagundauavAua:aumuysviranuiivendduag

AUROEMNSSUMSHDasID  Boo:tdwaantuArkannsveodudaqrantumsdiduoiu Avdnanuno
g1Wudumus:zinn  Commodity Godu  s1MKanuRvedSvinMsWasutlaviumuaNudooms

UsSInAua:AIUaUISOUMSKHAaMETuUs:INALa:zcoUs:InA pgvlsiau uSBnUSUNagnstagkun
SudoraatknuanmMsietidusuicula: 400,000 du MIKaawans:nUDINSIAKANLA:S1IAMSA0GU
AGADWRUNDU

®  axwidgvoinuUs:ansmwuasadusmwuovlsolwWawdomuuavoiiag o Us:AnSmwupv

aUNSOIKANUNMSRAATWWA NMsgryidoRtAiaduluns:uduMSHAATWWA KéDS:UUANEEVUDVUSENKSU
$o0Utui  dodu  USUNdvsatikinmsdamuwamsdituviuvovlsoIwwarus:UU  Supervisory
Control And Data Acquisition (SCADA) dvanusandamumsdiduvuldaana 24 351 walk
awnsnasdvasuuaunluloymiAtiaduldoghonudaansnd

*  axwidgvoinmsujuamungksuangs:iliguAtigodovliASUidU  USUNAGUS:NDUSSADNEQ
waomulwwtuds:inAlngua:us:inAcgJudomsdidussivagmealdmsmiuquavaonnkieg  uas

KUDBVUAIREOTDLEVDDIMSUATY  Wasuwa  daxukdomsUvAulEALandIvIUDINAUUARDNE
UoAUtSUUDRUU penvlsiidusung TatsAIUWeNeUDEvaRgaIWDTALTUTDIUSENY TmsUFUaMU
NNKUIBLANNINUARLREDIDVASUGIU  Taglawragwdvmsus:naussantuus:inaAcgyu  Tagnisu
msthavnutaa  USBn4 ddwRUEnunIngrugtumsasovaputa:tkFuu:thdvnmsuguamu
nnKUIBLaNNs:lJoUAREIYIDY tasdAuvurhkihAdamumsUasundavtungruigua:nns:Joun
WHeddov  soudvmsUdnuAURIBedsIUIWelKTUtDIMSAILdUSSADYDLUSUNY  TMsUFUAMU
nKUIBLa:NNs:I08URLRgdTavaEvASUASU

L
S1voa
2564 SUs103aamuUs:NBUNISEAEIKNSSUARTNAaMSAILTULIUAIUADIUSURQBDUCD AU
diguuaghvdaltiov (CSR-DPIM Continues Award 2020)
2563 Susv3apvAnslUsula ASLA 9 pIndtinvuAtuNssuMsUDVULa:USIUUSIUMS
nNPSAUKVBIE (Funviu UU.B.)
2562 Suuauluds:MASUSDOVTUEBNULUDSOUURUAUDVMANBUINgtuNscpMUND3sQ

(CAC) onauaudviasuamuunssumsusyning (IOD)
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